T AeiES UF LNGURPORATION
or ‘

CIRCLE TREE OWNERS ASSOCIATION
An Acizona Nanprofit Corpocation

The undersigned, having legal Capacity to enter {nto
contracts under the laws of the State of Arizona, does hereb
adopt the following Articles of Incorporation for the purpose

of forming an Azizona nonfratig SOrpogation pursuant eo the
provisions of Arizona Revis Statutes § 10-l001 et

3‘9.
ARTICLE
Name

-

The name of the corpozation ig CIRCLE TRER OWNERS
ASSOCIATION, :

ARTICLRE IX

The corporation shall exist perpetually.

ARTICLE IIX

- Pu:goses and Powers

The corporation does not contemplaei pccﬁlnaqr gain or
Profit to the members th“.ggo and _

cofit of th
-.:vices-zendg;gd»gg;i disteibution
-3solution o Iiquidat on as permitted by law. e

a
specific purposes for whick the corpocration is formed is eo
ful£ill all the duties andg responsibilities, and ko exercisg
all the cights, powers and prerogativss, of the Association as
'sat forth in the Daclacation of Horizontal Property Reqgime and
Declaration of Covenants, Conditions and Rastricticns foe
Clecle Tres Condominiums (the 'Declatatlon'). which was

recocrded with thosc°unty Reco:ga: of Marcicopa
County, Acizcna.4;grﬁccket 15177, page 2§ e 2t s2q., and to act
23 and constituts the council of CQo-owneacs and the gavearning
¥ of and for Circle Trae Condeminiums, a horizontal Pcopecey
tegime existing by victue of satd Declaration.

In furtherance of such pucposes, the corporation shall have
all powers and be authorized and empowaced to perfocrm all acts



e s B R E WIHLGE &4 NUNPEOoOLLS corporation mighg now
haceafter at any time be lawfully authocized, enMpowered o

pPermitted to pecform, do or exercise under the laws of th.
‘State of Arizona.

ARTICLE IV
Character of Business
=UJLacter Of Susiness

The character of business which the corporation inieias
intends actually o conduct in Acrizona is the fulfillment .
all its duties and rasponsibilities and the execcise of al.
rights, powers and Precogatives under the Ceclaratcion.

ARTICLE v
- _ ; Statuto:z Ageng

The name of the corporation's initial statutory agent: {

Paul B, Gilbart, and his address is 111l West Monzoe, Phoent
Azizona, 85003,

ARTICLE VI .
. ‘ Directors
The affairs of the gorporation shall be managed by a Bo.
of Directaors, ©h pumbee of which shall 53 Jatarminsg
X0 time in the manner prav] ded In the & AWs O 0

- cocrporation Bbuk shal

Name e '  Address



aaLiGLls VIE

Incorgo:ato:g

The nanme and aédzess of the Llncorporator g Paul 2,
Gilbert, 111 West Moncoe, Phoenix, Arizona, 85003,

ARTICLE vIIX

’ Hembetshigg Classes ot'ubmhorsg Voting Rightg
Cther

than {ite members, the corporation shall have ne
sha:ehcldcrs. and no capieal 3tock shall be authorized op
1s3ued, The members of the Corporation shall ke the Owners

Units, ag Provided {na the Declaration, Eack Cwneg shall be
member of the cor oration as soon and so Iong as he shall be
necg, )

_ ise autamaticallf
corporation. A membecship in

tcansfarred, Pladged or alienated {n any way,

Y exXCeapt upon th
sale of the Unit to which {» aPpurtains (and chen only to su
Pucchaser) op by intestate Succession, ecstamenenzy

dispolttion. foreclosure of a ReLtgage of recocd OF other 1lec
: { and ther

transferzad;}, Hbtwithseaudlng the foregoing, in the event eh
an Qwner has granted an 1:rtvocab1| PLOXY or ctharvise Pledge
OF alienated thg voting right of his Unie tagacding speci{al
.mattsrs to g Mortgagae ag additicnal security, enly th
Such Mortgagee will he tecognized in reqard to such special

matters, a Copy of such PEOXY Or other instrument hag Lean
£iled with the Board of Dizectors. In the event that more th,

of Directore
shall recoqnl;t_thc eights of the £icst Mortgagee to so file,

; Qoks and
:;co:ds of the Corporation. In the evant the Owner of any Unt

siould f£all oc¢ refuse to transfae the membership ceglistered {n

Unie, the corporation shall
have the gight :za tacord a transfap uPon the baoks of the

ae purchasec, and
thereupon the old mambezship outstanding in the name of the
Seller shall be null and void ag though the same had heen

The cor

Pocation shall have éwe Classes of voting
membezship, ' ;



L e . e T WWIRLS Ult]
DFE 28 haraasse  o=3f20nT Under the Reclarakion and,

Class B. The c1asi B menmber shall ba the Declarzant

" undeg tEa.Dncla:ation. who shall hold one (L) 1
membecship for each Unit own 11 he antitled
Each such votge may

. uc On any L 23 such Declarane
may datermine, Class 3 memberships shall Cease and he

convected to Class A memberships, without furthee ack oc
deed, upon the happening o any of the following eventss

an assignmant by such Declarant of aii or

(b) wien fespect to all temainlng Class 2
menbecships, upog thqffizsg to occur of the followin

- . 1} wiehis tninety (90) days following the
first date when the total votes outstanding in

the Class A‘nqmbc:shipuqqual Of exceed the total
Votes ocutstanding in the Class B membership, ar

(1) on December 31, 1937: covided,
however, that if & any time priocr to :
Decsnber 31, 1586, the Class 3 memberships have
ceased dye to the Provisions of subssction (i) o

 annexatisy of any additional phase or Phases to
the horizontal Property reqginme established by ke
Declaration ana shall cemain in full force and

effact until the Brovisions of such Subsection
(1) have been Fulfiliea,



D e

o e s

- 4ny present op former officer o2 4

Declarant by virtue of saig assignment, the Clasg 3 Mmemb
shall not hg tarminated theceby, and Such lender shall »
Clagss B membecrships on the same tarms 22 they were held
Declarane. A

AP ARTICLE Ix

Provisiong Respeckin Amendmentg

These Azrticles o!’tncorporattan shal

€0 or anonsisécne with
Declaration as in effece from time

Lo time, an4 any provis

of or purporteq anendment to these Articles of Incorporati

13 contrary to of inconsistent with the Declacation
affect from tf

extenk of gy,
AR!ICL!)[,

Indennificakio
N

. In zdditlan €0 and not in limication of any power op du
of ¢

he corporation to £ndemn1£y any percson, the Cotporation
shall pay 21lL expenses, including attorney’ :

fractor of the Sorporatio;
defanding a cleil 0% <riminal action, suf

advance of the fina] disposition thareof upon the making of
determination provided for in Agg

iﬁ-lags.a.c and the satisfaction of the conditiq

: 1 of ies own choosing, to defena !
in any such action, suit orf Ptoceeding, unlsss and until syck
Person {e Successfyl h

on the merits or otherwisg {n defensg of
any such action, suitk op pProceedingy ana furshaz Provided eha
the Corporation shall have the ri

lndemniricatio
A3 t0 any mateer subject to thig Acticle which g sattled op
Compromisead priogpe ke determination on the merits, unless such
Settlement op compromise {g approved {n advance by the 3cazad .
Directors of the corporation i



ARTICLE ')LI’
Definitions

The words used herein shall be deemed to have the Same .

definitions as in the Declaration, unless otherwise required by
context. .

IN WITNESS WHEREOP, the undersigned incorporator has

executed thosQIA§ficle: of Incorporation this day of
o [ 9 -

Paul B. Gi{lbert ' N



